
OF THE SESSION OF 1832. (JSS

Sf.c. 10. Be il furlltev enacted, T!iat hciearier

a part in»t exceeding ten |ter cent, ot" ilie iMoiiiisoiy

Dole required to be deposited hy everv peisdii, on his

becoming a member, and lieloj-e he receive> his policv,

siiall be immediately paid instead ol' tiie five; pei- cent,

as heretofore requiied.

Six. 17. Be ilfiwtlier enacted, That in all casea

where a permanent lien cannot or is not intended to

be created, the direci<irs or ex cufive c<'mmit!ee niay

require an indemn ty instead thereof, hy an ajiproved

surety or sureties on the premium note. The direc-

tors or executive conniiiitee may at any time, wiien a

majority of their whole number shall conc^ r therein,

require a tun her security on the premium note, and in

case the assured shall neglect or refuse to comply with

tt»e recjuest o( the dii'ectors in this respect fur two

calendar months alter- he, she, or they shall be aji-

prized thereof by a notice in writing from tie secre-

tary lor that purpose, served upon the assured, his,

her, or their policy shall become null and void, and

tlje amount theretofore |»aid upon said premiim tiote

continue in force so as to enable the said corfforat'on

to ct)llect upon it any losses or expenses that accrued

previous to the termination of the said policy.

Sec. 18. Be it further enacted. That the lien

in the nature of a mortgage to the amount o\' hi.s de-

posit note on the buihJings insured, and the rights, title,

and interest of th ' assured to the lands on which they

stood, shall continue a;id h '. a sut)stitiiling lien or

mortgage so as to enable the said company t<» recover

thereby such losi-es and such expenses as accrued in

and to the said company, in proportion to the amount
of his deposit note, [)rovided the same accrued pre-

vious to llie termination of his policy.


